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23rd August 2010 
 

USDJPY 
 

 
 
 This is still broadly swinging around the hourly Cloud and hugging the 4-hour Cloud. Until 86.37 is broken there always remains downside risk and the way it has gone it 

looks like the market is waiting for the next break – 86.37 or 84.72… 
 
 

FX-forecaster Trader Package now available at €20.00 pm  
Includes support & resistance and 6 guiding indicators: (For MT4 users) 

http://www.fx-forecaster.com/TraderPackage.html
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That was a bit of a lazy day but ended stalling nicely at the 1.2647 support. The hourly bullish divergence has deepened but the 4-hour divergence has broken. This 
appears to imply there should be a pullback higher but the downside looks vulnerable once complete. 

 
 
 
 
 
 

© Ian Copsey 2010 



USDCHF 
 
 

 

 
 
 

The day’s range was defined almost pip perfect with the day ending at the 1.0402 resistance and what may turn out to be a double top with bearish divergence. Still no 
4-hour bullish divergence and does tend to suggest a new low still… 
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The 1.5665-85 resistance held for several hours in a parallel sideways consolidation that broke higher for 20 pips. After the day’s high price edged lower without too 
much conviction but appears to be putting the 4-hour bullish divergence under pressure while price is witnessing broad hourly swings but without any real break of 

highs. It tends to look weak but we’re going to have to play a waiting game. 
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There’s nothing conclusive about these charts as we’re clearly in a corrective phase. Price remained above the hourly Cloud but doesn’t look that comfortable while it 
seems to have risk of oscillation around the 4-hour Cloud… 
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There was a double bottom but just below the 1.0450 support so I’ve not registered this one. It provided the expected bounce and back to the 1.0513-19 area but still 
looks firm to me. There has been no hourly bearish divergence although 4-hour is overbought. It could cause a recycling of yesterday’s correction but there is equally 

risk of direct gains considering the strongly rising 4-hour Cloud that provided support yesterday… 
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EURJPY 
 

 
 

There was a parallel sideways consolidation early in the day on top of the 108.44 support that broke lower for a very slow 20 pips. Overall price has retained its decline 
with both 4-hour & hourly FX-f RSI looking very soft while price remains below both hourly & 4-hour Clouds.  

 
 

It was a relatively quiet day which reduced the trade set ups through patterns to just 2 for a total potential of 40 pips. 
 
 

http://www.fx-forecaster.com/TraderPackage.html  
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