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There was a nice 40 pip head & shoulders. The right shoulder was a bit small but the bearish divergence in FX-f RSI and the lower lows and lower highs after the
top plus the break below the hourly FX-f Equilibrium Cloud made this stronger. Target met and price ended up supported by the 4-hour Cloud. I can’t see that
momentum has signaled a reversal higher. There may be risk of sideways consolidation before the next leg lower...

EX-forecaster Trader Package now available at €20.00 pm
Includes support & resistance and 6 guiding indicators: (For MT4 users)

DISCLAIMER: Daily Forecaster support & resistance is an analytical tool only and is not intended to replace individual research. The support & resistance levels and indicators do not
represent automatic trading signals and should not be relied on as a substitute for extensive independent research before making your trading/investment decisions. lan Copsey is
merely provides this service for your general information. No representation is being made that any view or opinion will guarantee profits or not result in losses from trading. In
addition any projections or views of the market provided may not prove to be accurate. lan Copsey will not be responsible for any losses incurred on investments made by readers

and clients as a result of any information contained in this service. The information contained is private and may not be distributed or shared.
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http://www.fx-forecaster.com/TraderPackage.html
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Price did bounce from 1.3935 which was a key support level (although | had targeted 1.3898) but it was a spike bottom which is just about impossible to trade.

It finally stalled at the 4-hour FX-f Equilibrium Cloud resistance where a bearish divergence developed in FX-f RSI and then provided a small descending triangle

to confirm the push lower. All the way the 4-hour Cloud provided resistance. There's no strong evidence of any reversal higher and does seem to be destined for
another low... Only back above yesterday’s high would begin to suggest a double bottom and therefore some upside relief...
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A spike top early in the day that stalled in the 1.0540-60 resistance area which is a daily pivot resistance. It dropped back down to the rising 4-hour FX-f
Equilibrium Cloud Support where a bullish divergence formed in FX-f RSI. However, no decent trading patterns emerged. The 4-hour Cloud continues to support
but price seems to be threatening a possible consolidation around the hourly Cloud... Overall momentum pushed to extreme highs yesterday and that maintains

the bullish momentum so it looks like we’re going to see new highs unless we get a solid break below yesterday’s low...
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Price used the resistance levels as steps, stalling finally at the 1.6267 resistance where there was a mild bearish divergence and also a small double top. Again,

price used the 1.6223-31 area as a step and then broke back lower and through the hourly FX-f Equilibrium Cloud and back towards the 1.6107 support where

we are getting a bullish divergence... Overall the triangle turned out not to be a triangle but price is still oscillating around both hourly & 4-hour Clouds and this
consolidation needs to end to generate break of range...
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Price rallied to the 4-hour FX-f Equilibrium Cloud and stalled at the 0.9044 resistance forming a bearish divergence and then head & shoulders. The pattern
reached its target but we’re seeing a pullback with the 5-minute FX-f RSI displaying a bullish divergence at the 0.8940 support. Overall while price has been
volatile around the hourly Cloud it has remained capped by the decking 4-hour Cloud. Note that 4-hour FX-f Trailing Stop is beginning to decelerate and there’s
Keep your eyes on supports...

a bullish divergence. It still risks one more low however...
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This is a bit of a mess...

The 5-minute chart really didn’t offer any solid signals at all...
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It looked as if we had a double top at 1.0691 and the trough broke but

saw no follow-through, whipping back into the 4-hour FX-f Equilibrium Cloud. The 4-hour bearish divergence remains so | feel that the downside is probably
more at risk. The 4-hour Cloud is beginning to flatten out and the FX-f Trailing Stop turned to bearish consolidation. We have to be prepared for possible
oscillation around the Clouds which the Canada likes to do but it seems now we require break of the range to see extension either way...
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The dominating factor here remains the declining 4-hour FX-f Equilibrium Cloud which held the rally and ended in a small double top then head & shoulders to
extend losses back below the hourly Cloud to the pattern target and to new lows. The 4-hour FX-f Trailing Stop remains firmly bearish although the hourly
Trailing Stop is now showing bearish consolidation. It looks as if we shall get new lows but something has to give — the 4-hour bullish divergence (and if this

breaks the downside should accelerate) or the Cloud resistance...

© lan Copsey 2010



GBPJPY

GEPIPY,M5 145,039 145,071 144
R3:147.28 r

R2:148.44
-148 74

i et
ilIHI || +| II|| ﬂ?gﬂ:!ﬂﬂ fh,

] h | BREAK BELOW

R1:148.13

”
il

HOURLY ClL.OUD

A B w;;éuu [

0.44E 00

‘n
nwi'luih!ln.'l,!j-wm

53:144.45

FX-F REI 64,6272

A

WA

147,435

147,245

147.055

145,885

146,675

146,485

146,255

146,105

145,915

145725

145,535

145,345

145,155

144,780

144,580

144,400
97,1438

&

17124

371302000 28 lan 00:35 8 Jan OL4E 38 Jan 03:05 28 Jan 0425 28 Jen 0545 I8 Jan 07:05 28 Jan 0B:35 28Jen 0945 38 Jen 1105 28 Jan 1235 BJen 1345 38 Jen 1505 I8 Jan 1635 28 Jan 1745 38 Jan 19:05 28 Jan 20:35

() GBPIPY,HL

GEPIPY,H1 144,964 145,086 144,545 145,009

"‘ H***'” i
o h

146,950

145,355

145,825

ﬂ‘ !‘w

145,355

‘%‘#W ......... W

144,115
143,560
F¥-f RSI 31.7355 § 3121
A e
TN "\""'/\«J W
S

21Jan 2010 22Jan 1300 25 Jen 05:00 25 Jan 2100 26 Jan 1300 27 Jan 05:00 27 Jan 21:00 28 Jan 13:00

) GBPIPY,H4 o=
GEPIPY,H4 144,963 145,086 144,710 145,008 0550
‘ *[ ' ' l 145,530
u “]M ", ” W *l l!!ﬂi Hﬂn,.! 148,850
"iﬂuﬁvv .Y] T" 'i "m 147.770

I

145,720

|1“

145,640
ﬁwai
" l 14,580

\]\\f/f\"/\/\\pyym

31 Dec 2005 €Jan 000D &Jan 1600 13 Jan 04:00 15 Jan 20:00 20 Jon OE:00 24 Jan 23:00 27 Jan 12:00

ml "X' +1&|

143,510
92,7847
0

1 57,4285

]

There were a few small signals here...

the double top at the 145.44 resistance...

then on the follow-through which stalled just below 147.58 there was a small

head & shoulders and the neckline then provided pivot resistance where price formed a sideways channel above the hourly FX-f Equilibrium Cloud before
dropping below into the low end of the 4-hour Cloud. Price is very choppy but the 4-hour FX-f RSI still displays a bullish divergence while price is clearly
oscillating around the Cloud. The FX-f Trailing Stop in both hourly & 4-hour charts have begun to move sideways in consolidation and we need break of the most

recent peak & trough to exit form this mode...
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On the day the best signal was the double top just a few pips above the 81.73 resistance. There was a head & shoulders also but the head is a bit
disproportionate and the declining neckline always make the target more difficult to attain... The support & resistance had a high level of reactions on first test.
Overall it is clear that, as with the other two JPY crosses, the degree of volatility has risen as price oscillates around both hourly & 4-hour FX-f Equilibrium
Clouds. 4-hour FX-f RSI still shows the bullish divergence but yesterday failed to see a break above the prior swing high. There is always risk the consolidation
can continue and to escape from this we require break of the last two day’s range.

Take a trial of the FX-forecaster Trader Package to receive the support & resistance levels and indicators...
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