
1.4033

Resistance 1.4045 1.4068 1.4099-22 1.4143 1.4169 1.4194-12

Support 1.3997-00 1.3968 1.3929 1.3899 1.3859-68 1.3822-32

Bias
The underlying MT direction is bearish while the daily bias is bearish. Therefore the main risk is lower. Ensure that key resistances levels hold.
Note key support levels that would suggest continuation of the bearish move. Consider confirming this with a bearish set up pattern in price o
an indicator. Only consider a possible larger reversal higher should key MT resistance break and is supported by a bullish set up in price or an indicator.

1.4170 Consider sell set ups at:
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The Brief Daily Forecaster

EURUSD Price 24th May 2011

Losses developed and far swifter than expected and these should be expected to extend again today. I see resistance in the 1.4099-22 area which should ideally hold. If this extends 
any further then the 1.4143 & 1.4169 levels also present potential caps. Overall once the decline resumes I shall look for a move back below yesterday's 1.3968 low and down through 
1.3929 and 1.3899 to reach the 1.3859-86 area at least. Once down in this area we'll have to be more careful. I feel this support will hold for a correction higher but also note the 
1.3822-32 support which is a more extended target for a pullback higher.

I can't really see how this can get much higher than 1.4922-43. If it does then take more care. There is also resistance around 1.4169… Above here would begin to threaten a reversal 
higher much sooner than expected - then look for gains to push above 1.4194-12, 1.4248 and then back towards the 1.4344 high...

While 1.4099-22 caps I look for losses to extend to 1.3899 and 1.3859-86 at least

Consider buy set ups at:

THE DAY'S OUTLOOK: remain bearish 

1.4099-22

DISCLAIMER: Daily Forecaster is an analytical tool only and is not intended to replace individual research. The service is offered as an opinion on the current state of the market with anticipated trading signals 
but not recommendations. The information provided in Daily Forecaster should not be relied on as a substitute for extensive independent research before making your trading/investment decisions. Ian Copsey is 
merely providing this service for your general information. No representation is being made that any view or opinion will guarantee profits or not result in losses from trading. In addition any projections or views 

of the market provided may not prove to be accurate. The opinions are subject to change without notice. Opinions or views expressed in Daily Forecaster are not meant to be either investment advice or a 
solicitation or recommendation to establish market positions. Ian Copsey will not be responsible for any losses incurred on investments made by readers and clients as a result of any information contained in 

this service. The information contained is private and may not be distributed or shared.                   

THE MEDIUM TERM OUTLOOK: see this as the final leg lower

23rd May:   Friday saw the pullback stall in the right area and I feel this provides the trigger for one more decline. The ideal retracement is 1.3899 but I suspect this could get a little 
lower - to 1.3832-59 at a minimum but I feel as well we may have to allow for as much as 1.3730-70...

Only directly above 1.4344 and 1.4422 would suggest we may already be on a direct resumption of the weekly rally.

U.S. INDICES
Twice weekly Harmonic Elliott Wave updates for

DJIA, S&P 500 & NASDAQ
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