/0/'55’”_]’/2/’ THE BRIEF DAILY FORECASTER

USDCHF Price 1.1491 24th May 2010
Resistance 1.1512 1.1542 1.1585 1.1613  1.1643-66  1.1691
Support 1.1475 1.1450 1.1418 1.1380 1.1315-40 1.1274

Bias Mixed - waiting for breaks with a break above 1.1585 seeing 1.1619-43

The underlying MT direction is neutral while the daily bias is bullish. Caution is advised but there is a mild preference for gains within a consolidation.
However, be aware of the risk of choppy price action that could hit stops. Therefore take note of both daily & MT S&R and confirm any bullish trade
with bullish set up patterns. It would also be advisable to study both lower and higher time frame charts for evidence to support bullish trades.

Consider buy set ups at: 1.1585 Consider sell set ups at: 1.1643-66 or 1.1418

THE DAY'S OUTLOOK: I: am mildy in favor of the upside today

Price has remained in the 1.1452-1.1585 range and this still represents the breaks required for a stronger directional move. As long as EURUSD does move lower then I feel we shall
finally have an opportunity to see the additional highs I have been considering. Above 1.1512 will assist back to 1.1542 and 1.1585 with follow-through anticipated to 1.1619 minimum
and potentially 1.1643-66. Take care as I feel this should provide the top. Note next resistance at 1.1691 and 1.1741-74.

Any earlier loss of 1.1450 would appear to signal a retest of the 1.1418 low directly and probably breach for 1.1315-40 and max 1.1267-78. This should cause a correction higher. Note
next support at 1.1227-40 and 1.1182.

THE MEDIUM TERM OUTLOOK: I: still prefer another high before lower

21st May: The 1.1666 target may still be possible but it's touch and go - work with breaks.

The only risk I see is direct losses which break below 1.1418-52 which would trigger those losses directly.

www.fx-forecaster.com : http://fx-forecaster.blogspot.com/ info@fx-forecaster.com
© lan Copsey 2010

For yesterday's trade set up report together with a review of support & resistance levels please see:
http: //www.fx-forecaster.com/DailyForecast.html

NEW! FX-forecaster Trader Package now available at €20.00 pm (for MT4 users)

DISCLAIMER: Daily Forecaster is an analytical tool only and is not intended to replace individual research. The service is offered as an opinion on the current state of the market with anticipated trading signals
but not recommendations. The information provided in Daily Forecaster should not be relied on as a substitute for extensive independent research before making your trading/investment decisions. lan Copsey is
merely providing this service for your general information. No representation is being made that any view or opinion will guarantee profits or not result in losses from trading. In addition any projections or views of

the market provided may not prove to be accurate. The opinions are subject to change without notice. Opinions or views expressed in Daily Forecaster are not meant to be either investment advice or a solicitation
or recommendation to establish market positions. lan Copsey will not be responsible for any losses incurred on investments made by readers and clients as a result of any information contained in this service.

The information contained is private and may not be distributed or shared.
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